{Tempatan 43072 - A)
MALAYSIA SMELTING CORPORATION BERMHAD
(Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

at 30 June 2010

Note

NON-CURRENT ASSETS

Property, Plant and
equipment

Prepaid land lease payments

Base Inventory

Mining rights

Mining asset

Investment in associates

Available for sale investment

Other assets

Goodwill on consolidation

Amount due from an associate

Deferred tax asset

CURRENT ASSETS
Inventories
Trade receivables
Other receivables
Tax recoverable
Amount due from related companies
Amount due from an associate
Derivative financial assets
Cash, bank balances and
deposits

Non-current asset classified as held for sale 5

CURRENT LIABILITIES

Trade payables

Other payables

Provisions for liabilities

Amount due to an associate

Taxation

Borrowings (unsecured) 20
Derivative financial liabilities

NET CURRENT ASSETS

EQUITY

Equity attributable to equity holders
of the parent

Share capital

Reserves

Minority interests
Total Equity

NON-CURRENT LIABILITIES

Provisions for liabilities

Deferred tax liabilities

Borrowing (unsecured) 20
Derivative financial liabilities

Ag at end of Ag at preceding
current quarter financial year end
30.06.2010 31.12.2009
RR'000 RM'000
88,801 88,165
1,238 1,312
3,000 3,000
1,248 1,683
72,878 77,164
152,708 213,918
62 165
79,677 77179
5,828 6,166
2,652 2,648
11,068 12,572
419,160 483,972
372,955 380,550
147,257 131,688
104,393 57,581
22,139 31,141
1,571 1,102
16,523 15,229
2,776 -
67,202 65,285
734,816 682,576
23,050 -
757,866 682,576
22,936 27,981
51,043 49,290
5,095 7,308
- 534
25,066 19,955
588,200 509,520
6,094 -
698,434 614,588
59,432 67,988
478,592 551,960
75,000 75,000
193,844 227,843
268,844 302,843
62,965 69,528
331,809 372,371
13,909 21,000
19,961 20,434
111,333 138,155
1,580 -
146,783 179,589
478,592 551,960

The unaudited Condensed Consolidated Balance Sheet should be read in conjunction with the audited
Annual Financial Statements for the year ended 31 December 2009 and the accompanying explanatory

notes attached to the interim financial statements.




{Tempatan 43072 -A )

MALAYSIA SMELTING CORPORATION BERHAD

( Incorporated in Malaysia )

UNAUDITED CONDENSED CONSOLIDATED INCOME STATEMENT

for the period ended 30 June 2010

Revenue

Profit from operations

Gross interest income

Gross interest expense

Share of profit/ (loss) of associates
Profit/ (loss) before taxation
Taxation

Profit/ {loss) for the period

Attributable to:
Equity holders of the Company

Minority interests

Basic earnings/(loss) per share (sen)

Proposed/Declared dividend
per share (sen)

Net assets per share attributable to ordinary

holders of the Company ( RM )

«~— 2 nd Quarier — «—

3 months ended

Year

to Date —

6 wmonths ended

30.06.2010 30.06.2009 30.06.2010 30.06.2009
Note RM'000 RM 000 RM'000 RM'000
623,129 418,092 1,274,310 769,741
16,656 19,573 (5,175) 13,472
1,534 2,113 3,064 4,731
(3,900) (6,973) (8,058) (13,848)
2,100 (4,051) 6,311 (2,850)
16,390 10,662 (3,858) 1,505
16 (10,835) (4,254) (19,045) (3,690)
5,655 6,408 (22,903) (2,185)
7,983 6,989 (21,148) 1,398
(2,428) (581) (1,755) (3,583)
5,555 6,408 (22,903) (2,185)
27 10.6 9.3 (28.2) 1.9
28 - -
As at end of As at preceding

current quarter

3.58

financial year end

4.04

The unaudited Condensed Consolidated Income Statement should be read in conjunction with the audited Annual Financial
Statements for the year ended 31 December 2009 and the accompanying explanatory notes attached to the interim financial

statements.
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(Tempatan 43072 - A )
MALAYSIA SMELTING CORPORATION BERMHAD
(Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOW

for the period ended 30 June 2010

2010 2009
RM"000 RM000
Cash from operations (15,429) (4,918)
Interest paid (8,424) (15,836)
Income tax paid (1,801) (22,652)
Severance benefits paid (8,432) (1,055)
Net cash used in operating activities (34,086) (44,461)
Investing Activities
Purchase of property, plant and equipment (8,984) (945)
Payment for prepaid lease payments - (112)
Payment for investment in an associate (3,529) (692)
Payment of deferred mine development
and exploration and evaluation expenditure (14,440) (13,556)
Proceeds from disposal of property, plant
and equipment - 203
Interest received 3,079 4,945
Net cash used in investing activities (23,874) (10,157)
Financing Activities
Borrowing/ (repayment) of short term
trade financing 73,781 46,141
Repayment of term loans (12,217) (8,701)
Dividend paid
- shareholders of the Company (1,687) -
Net cash fromf(used) in financing activities 59,877 37,440
Net Change in Cash & Cash Equivalents 1,917 (17,178)
Cash & Cash Equivalents at 1 January 65,285 72,575
Cash & Cash Eguivalents at 30 June 67,202 55,397

The unaudited Condensed Consolidated Income Statement should be read in conjunction with the
audited Annual Financial Statements for the year ended 31 December 2009 and the accompanying
explanatory notes attached to the interim financial statements.



